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RESOLUTICN NO. 12-

WHEREAS, First Commercial Bank issued a certain letter of credit
(No. 980), a copy of which is attached hereto and incorporated herein
by reference, including any amendments thereto, in favor of the City
of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, &alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to First Commercial
Bank Letter of Credit No. 980, prior to the expiration date thereof,
with the language as specified in said Letter of Credit.

ADOPTED this the 26th day of July, 2012.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 26th day of July, 2012.

Mayor of the City of
Huntsville, Alabama
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AMENDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT

Irrevocable Standby Letter of Credit No.: 9280

Date of Amendment: 81512011

Amendment No.: 3

BENEFICIARY: CUSTOMER:

_City of Huntsvllle, Alabama Street Side Communlties, Inc,

Madam / Sir:

Upon the request of the Customer and with your approval, on 8/5/2011 ’

1st Commerclal Bk div Synovus Bank ‘ as successor In interest by merger with
First Commerclal 8ank (“Issuer*) hereby amends its Irrevocable Letter

of Credit No. 980 . dated - 810/2007 ("Letter of Credit"),

of which you are the Beneficiary in the following respect;

Extend expiration dale from 8/10/11 to 8/1012 .

This Amendment shall be deemed a pari of the Letter of Credit and should be attached thereto. If the terms of the
Letter of Credit require presentation thereof to Lender, as a condition to making a draw thereunder, this Amendmeant also
must be presented.

Except to the extent specifically amended hereby, all other terms, provisions and conditions of the Letler of Credit
shall remain unchanged and in full force and effect, and the Issuer does expressly ratify and confirm Irrevocable

Standby Letter of Credit No. 980 . as amended herein.
Very truly yours,
IY 1st Commercial Bk div Synovus Bank
&;/ Name of Issuer
84 / ¥

By:
Name/Title:

9/ “l/l( By

Name/Title:
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AMENDMENT TO IRREVOCABLE LETTER OF CREDIT
LETTER OF CREDIT NO.: #980
DATE OF AMENDMENT : June 16, 2010

AMENDMENT NUMBER: 02

BENEFICIARY CUSTCMER :

City of Huntsville, Alabama Street Side Communities, Inc.
Clerk-Treasurer Officer 8624 S. Memorial Parkway
P.O. Box 308 Huntsville, AL 35802

Huntsville, AL 35804
Madam/Sir:

Upon the request of the Customer and with your approval, on June 16,
2010, Ssynovus Bank, formerly known as Columbus Bank and Trust Company, as
succesgor in interest through name change and by merger with First
Commercial Bank (“Lender”) hereby amends its Irrevocable Letter of Credit
No. #980 dated August 10, 2007 (“Letter of Credit”), of which you are the
Beneficiary in the following respect:

* Extend expiration date to August 10,2011. ’”47:;
* Reduce the available amount from $35,000.00 to $20,860.00 b/z\h'o

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
Presentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment also must be presented.

Except to the extent specifically amended hereby, all other terms,
provisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect.

First Commercial Ban A division of Synovus Bank

Its: Executive Vice esident 6/2137049
Tf‘b of - Fa N rc"\
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AMENDMENT TO IRREVOCABLE LETTER OF CREDIT
LETTER OF CREDIT NO.: #980
DATE OF AMENDMENT : June 16, 2009

AMENDMENT NUMBER: 01

BENEFICIARY CUSTOMER :

City of Huntsville, Alabama S8treet S8ide Communities, Inc.
Clerk-Treasurer Officer 8624 8. Memorial Parkway
P.O. Box 308 Huntsville, AL 35802

Huntsville, AL 35804

Madam/Sir:

Upon the request of the Customer and with yocur approval, on June 16,
2009, Pirst Commercial Bank (“Lender”) hereby amends its Irrevocable
Letter of Credit No. #980 dated August 10, 2007 (“Letter of Credit”), of
which you are the Beneficiary in the following respect:

® Extend expiration date to August 10,2010.
® Reduce the available amount from $57,500.00 to $35,000.00

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
presentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment also must be presented.

Except to the extent specifically amended hereby, all other terms,
provisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect.

First Commercial Bank

v skt Lliela . s éfaafo9
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IRREVOCABLE LETTER OF CREDIT
Bensficlary; Applicant; Bank:
City of Huntsvitle, Alabama Street Side Communities, Inc, First Commercial Bank
Clerk-Treasurer Office 8624 S. Memorial Parkway - 301 Washington Street
P. O .Box 308 Huntsville, AF35802 Huntsvitle, AL 35801
Huntsville, AL 35804
LOC No.: 980

Amount: $57,500.00
Date of Issue: 8/10/2007
Expiration:  8/10/2009

Re: Article 5 SIDEWALK Letter of Credit for MidTowne on the Park Phase I

Gentlemen:

We hereby issues our Irrevocable Standby Letter of Credit in your favor for the account of Street Side
Communities, Inc, effective August 10, 2007 for a sum not to exceed the aggregate of Fifty Seven

Thousand Five Huudred Dollars and Zero Cents (357,500.00) available by your one or more of your
drafts at SIGHT cn us,

All draft(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to First Commercial Bank in Huntsvilte.

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Alabama stating that the draw is being made pursuant to Article 5 of the Subdivision l.legula'tions.

THE ORIGINAL OF THIS LETTER OF CREDIT MUST BE PRESENTED WITH ANY DRAWING.

We hercby engage with you thet drafts drawn under and in compliance with the terms of the credit will be
duly honored upon presentation and deliver of the documents as specified.

The Letter of Credit shall be governed by the laws of the State of Alabama including but ot limited to the
Alabama Uniform Code, as the same may be from time to time amended.




